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53e]lj5*lkI`1%/e3j[*o-3*&3-ca3j*Rh'k3j*c-j5*l`c*"'`&-j-`&'30-3e`j03j*0313ea-0a^

( &!)'%!#")$



53e3j*;i/&3'Ia3&g3ela`e*_hj*)jlgg*CYY*Lp*_-3'*)'3-j3e*-ca*l'c*5-3*OlK-&l'a3&g3el\
a`e3j*-&*!e3jjel`&*_hj*&3/e*l'c*GYYY*Lp[*U-jI`*)h&&a^*5lcc*c-i/*5-3*V'3-agleaj3e
53c*:e-3k]3e)3c*A*Rh'k3j*`j5*mJ'-j53e*A*l`10e`j5* -/e3e*63e)cah113-03jci/l1a3j* -j
"k/+j0-0)3-a*_hj*53e*:3&g3ela`e*`ja3eci/-35'-i/*l`c53/j3j^*]lc*3jacge3i/3j5*)h&\
g3jc-3ea*]3e53j*&`cc[*o-3*Rel1a%k3eael0`j0*-j*53j*Ql03ej*3e1h'0a*&-a*;i/&-3e1-'&3j
_hj*j`e*]3j-03j*:l`c3j5ca3'*O-''-&3a3ej*o-i)3[

o-3* I3jael'3j*Ohahea3-'3* c-j5* 0eh23j* a/3e&-ci/3j*`j5*&3i/lj-ci/3j* A*5Jjl&-\
ci/3j*I`53&*A*ch]-3*ae-kh'h0-ci/3j*!3ljcge`i/`j03j*l`c03c3aIa[

Ohahe3j*k3ca3/3j*l`c*_-3'3j*:3-'3j^*5-3*A*kl`'-i/*`j5*1`j)a-hj3''*&-a3-jlj53e*_3e\
k`j53j* A* caHe`j0c1e3-* I`cl&&3jlek3-a3j*&%cc3j[*o-3c3* :3-'3* `ja3e'-303j* -/e3ec3-ac
3-j3e*8-3'Il/'*_hj*6-e)`j03j*`j5*n-j1'%cc3j^*5-3*-j*-/e3e*V3cl&a/3-a*h1a*)l`&*_he\
/3ec3/kle*c-j5*`j5*l`1*5-3*nja]-i)'`j0c-j03j-3`e3*j`e*k35-j0a*n-j1'`cc*/lk3j[*o3e
Ohahe* -ca*:3-'*3-j3e*6-e)`j0c)3aa3^*5-3*j-i/a* ca+e)3e*l'c* -/e* ci/]+i/ca3c*V'-35*c3-j
)ljj[* W3/'1`j)a-hj3j* 53c*OhaheI`k3/Hec^* 53e* Rel1a%k3eael0`j0^* )hjcae`)a-_3* `j5
k3ae-3k'-i/3*O+j03'*53c*Wl/eI3`0c*kI][*;i/-11c*]-e)3j*l`1*53j*Ohahe*I`e%i)[*o3c\
/l'k*c-j5*Ohaheci/+53j*h1a*3-j*Tj5-I*1%e*O+j03'^*;i/]+i/3j*`j5*W3/'1`j)a-hj3j*53e
03cl&a3j*"jae-3kclj'l03*`j5*53e*ljI`ae3-k3j53j*Olci/-j3[

o-3*+`23e3j*!3ae-3kck35-j0`j03j*_hj*Ohahe3j*c-j5*j-i/a*]3j-03e*`j0%jca-0*l'c
5-3* -jj3e3j[* Wl/eI3`0&hahe3j* /lk3j* )3-j* 13ca3c* W`j5l&3ja[* o3e* Wl/eI3`0el/&3j
kI][* 5-3* c3'kcaael03j53* Rlehcc3e-3* _3e1he&3j* c-i/[* o-3* Ohahe3j* c-j5* 5l`3ej53j
neci/%aa3e`j03j* `j5* cale)3j* ;aH23j* l`c03c3aIa[* 83e1he&`j03j* 3-j3c* lj* c-i/* e3i/a
jli/0-3k-03j*;i/-11c1`j5l&3jac*-j1h'03*_hj*63''3j0lj0*h53e*Ql53I`calj5*53c*;i/-1\
13c*)Hjj3j*I`*Ql03eci/+53j*k-c*/-j* I`*R`ek3']3''3jke%i/3j* 1%/e3j[*Ohahe3j* c-j5
al03cI3-a'-i/*`j5* ,l/e3cI3-a'-i/*`ja3eci/-35'-i/3j*"`23ja3&g3ela`e3j*l`c03c3aIa[* ;-3
lek3-a3j* -j* l''3j* R'-&lIhj3j* &-a* 53j* nKae3&l* le)a-ci/3e* R+'a3* `j5* 0'%/3j53e
6%ca3j/-aI3[*Rl`&* 3-j3* lj53e3*Olci/-j3jlea* )ljj*&-a* ca+j5-0* `j5* h1a* lke`ga3&
63i/c3'* 53e* !3'lca`j0*]-3* k3-*Rl'acalea^* elci/3e* !3'lca`j0* l`1*8h'''lca^* g'HaI'-i/3e
nja'lca`j0^* 'lj03j* Q33e'l`1I3-a3j^* ;ahg\lj5\0h\!3ae-3k* k3-* )l'a3j*Ohahea3&g3ela`\
e3j^*7k3e'lca`j0*`j5*"kca3''3j*53e*Olci/-j3*l`c*8h'''lca*k3ae-3k3j*]3e53j[*63-a3e3
=ehk'3&3* e3c`'a-3e3j* l`c* ;al`k^* ;lj5* h53e* W3`i/a-0)3-a* `j5* ;l'I* -j* 53e* 83eke3j\
j`j0c'`1a*k3-*`j03j%03j53e*W-'ae-3e`j0*53e*"jcl`0'`1a*kI][*`j5-i/a3j*<h/e'3-a`j03j[
O-j53e]3ea-03*Rel1a\*`j5*;i/&-3ecah113^*`jI`e3-i/3j53*=1'303*53c*R%/'&-aa3'c*ch]-3
&lj03'j53*6lea`j0*c-j5*]3-a3e3*n-j1'%cc3^*5-3*9ecli/3*_hj*;i/l53j1+''3j*c3-j*)Hj\
j3j[*9j5*5lI`*)h&&a*jhi/^*5lcc^*l`c*]3'i/3j*Ve%j53j*l`i/*-&&3ê *Ohahe3j*h1a*_hj
a3i/j-ci/*`jf`l'-1-I-3ea3&*=3echjl'*k3ae-3k3j*]3e53j[

63c3ja'-i/3*;i/]3eg`j)a3*53e*Ohahe3j3ja]-i)'`j0*c-j5?

! 83ek3cc3e`j0*ch]h/'*53e*lkch'`a3j*l'c*l`i/*53e*cg3I-1-ci/3j*Ohahe'3-ca`j0*dQ3-c\
a`j0ZOlcc3>*Q3-ca`j0ZU`k_h'`&3j>*Q3-ca`j0Z!l`el`&b^

! 83ee-j03e`j0*_hj*Rel1a\*`j5*;i/&-3ecah11_3ekel`i/^*5[/[*83ek3cc3e`j0*53c*6-e\
)`j0c0el53c^

! 83ek-''-0`j0*53e*U3eca3''`j0^
! 83e'+j03e`j0*53e*3ee3-i/kle3j*!3ae-3kc5l`3e*`j5*53e*6lea`j0c-ja3e_l''3^
! 83e3-j1li/`j0*_hj*6lea`j0*`j5*<3glela`e*ch]-3
! 83ee-j03e`j0*_hj*;i/l5cah113&-cc-hj*`j5*V3e+`ci/3ja]-i)'`j0[
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o-3c3*m-3'3*3e1he53ej*Ol2jl/&3j^*5-3*c-i/*I`&*:3-'*0303jc3-a-0*l`cci/'-323j^*ch*5lcc
-&&3e*]-353e*Rh&geh&-cc3*03ci/'hcc3j*]3e53j*&%cc3j^*5-3*A*,3*jli/*6-i/a`j0*3-j\
I3'j3e*A*I`*Qlca3j*lj53e3e*Whe53e`j03j*03/3j[

Ohahe3j*_hj*/3`a3*k3ca3/3j*l`c*]3j-03e*!l`a3-'3j*l'c*1e%/3e[*o-3*Tja30ela-hj*_hj
W`j)a-hj3j^*83ek-''-0`j0^* 5lc*"`cci/'-323j* _hj* ;i/l53jf`3''3j^* 5-3*83e3-j1li/`j0
_hj* 6lea`j0* `j5* <3glela`e* ch]-3* 5-3* 9&ca3''`j0* 0ljI3e* W`j)a-hjck3e3-i/3* _hj
O3i/lj-)* l`1*n'3)aehj-)*]-3*k3-*V3&-ci/k-'5`j0^*m%j5`j0^*<303'`j0*`c][*/lk3j
5lI`*031%/ea[*Ulj5* -j*Ulj5*5l&-a* _3e'+`1a* 5-3*nja]-i)'`j0* I`* 0eH23e3e*&3i/lj-\
ci/3ê *a/3e&-ci/3e*`j5*ae-kh'h0-ci/3e*!3'lca`j0[*o-3*nja]-i)'`j0cIJ)'3j*]3e53j*'l`\
13j5*_3e)%eIa^*ch*5lcc*&-a*<%i)c-i/a*l`1*5-3*6-eaci/l1a'-i/)3-a*-j*nja]-i)'`j0^*W3ea-\
0`j0*`j5*!3ae-3k*h1a*n-jci/e+j)`j03j* -j*Rl`1*03jh&&3j*]3e53j*&%cc3j[*"''*5lc
1%/ea*'3aIa'-i/*5lI`^*5lcc*&lji/3*W3/'1`j)a-hj^*;aHe`j0*h53e*;i/l53j*P0+jI'-i/*`j3e\
]lea3a.*l`1ae-aa[*T&&3e*]3jj*3-j3*;i/l53jlea*-j*-/e3j*9ecli/3j*3e)ljja*`j5*k3c3-a-0a
-ca^* ]3e53j* 5-3* "j1he53e`j03j* lj* Q3-ca`j0^* !3ae-3kc3-03jci/l1a3j^* !3ae-3kc5l`3e
3ej3`a*1hei-3ea^*k-c*]-353e`&*;i/+53j*_he)h&&3j[*nc*-ca*]-3*k3-&*3]-03j*P63aa'l`1
I]-ci/3j*Ulc3*`j5*T03'.(*S3*jli/*nja]-i)'`j0ccalj5*53e*Ohahe3j*ae3a3j*5-3*;i/+53j
lj*lj53e3j*;i/]li/ca3''3j*l`1[*Ql03ê *Rh'k3j*`j5*Rh'k3je-j03^*R`ek3']3''3j^*n-j\
cge-aIl`ce%ca`j0^* 83ja-'3* `j5* 83ja-'1353ej^* mJ'-j53e)Hg13* `j5* \5-i/a`j03j* c-j5
-&&3e*]-353e*I`*)e-a-ci/3j*:3-'3j*03]he53j[*Rl`&*3-j3*W`j)a-hjc0e`gg3*0-ka*3c^*5-3
&-a* -/e3j* =ehk'3&3j* 5-3*63-a3e3ja]-i)'`j0* 53e*Ohahe3j* j-i/a* k3/-j53ea* /+aa3[* nc
'3`i/a3a*3-j^*5lcc*03el53*5-3*63-a3e3ja]-i)'`j0*53e*Ohahe3j*c3'kca*I`e*9ecli/3*_hj
;aHe`j03j* `j5* ;i/+53j*]-e5[*olc* '-30a* 5lelj^* 5lcc* I]lj0'+`1-0* -&&3e*]-353e* 5-3
Ve3jI3j*53c*jli/*53&*;alj5*53e*:3i/j-)*Oli/kle3j*%k3e]`j53j*]3e53j*&%cc3j[

Ohaheci/+53j* 3e)'+e3j* c-i/* l`c* 3-j3&* ke3-a3j* ;g3)ae`&* g/Jc-)l'-ci/3ê * i/3&-\
ci/3e*`j5*3'3)aehi/3&-ci/3e*8he0+j03^*5-3*-j*`ja3eci/-35'-i/ca3j*Rh&k-jla-hj3j*-j
`j5* lj* 53j* 3-jI3'j3j* !l`0e`gg3j* l`1ae3a3j[* o3c/l'k* /lk3j* Ohaheci/+53j* &3-ca
j-i/a*j`e*3-j3^*chj53ej*&3/e3e3*9ecli/3j^*&-a*53e3j*"`1ae3a3j*A*,353*1%e*c-i/*l''3-j*A
)l`&*I`*e3i/j3j*-ca[*9j5*5-3*Rh&k-jla-hj*-ca*53&I`1h'03*jhi/*`j]l/eci/3-j'-i/3e[
9j5* 53jjhi/* ae3a3j*Ohaheci/+53j* l`1* A* 0'3-i/cl&* l'c* !3ca+a-0`j0* _hj*O9<=U4c
V3c3aI?*P63jj*3a]lc*ci/-31*03/3j*)ljj^*5ljj*03/a*3c*l`i/*ci/-31(.[*;i/l53j`ecli/3j
c-j5*h1a* -j5-e3)a3e*Nla`ê *ch*5lcc*c-i/*3-j*;i/l53j*0'3-i/cl&*P`&*F*ni)3j*/3e`&.
3ja]-i)3'a^*]lc*5-3*9ecli/3j1-j5`j0*`j03&3-j*3eci/]3ea[

W%e*5-3*!3`ea3-'`j0*_hj*;i/+53j*-ca*5-3*Wel03^*hk*3-j*0eh23c*:3-'*dI[![*R`ek3']3'\
'3b*h53e*3-j*)'3-j3c*dI[![*Ql03e>*Rh'k3je-j0*`c][b*53j*"`c1l''*_3e`ecli/a^*j3k3jc+i/\
'-i/^*]3-'*5-3*Wh'03j^*j+&'-i/*;a-''calj5*53c*Ohahec^*5-3c3'k3j*c-j5[*;i/+53j*)Hjj3j
c-i/*P'l]-j3jlea-0.*3ja]-i)3'j?*Rh'k3je-j01e3cc3ê *Rh'k3j1e3cc3ê *:e-3k]3e)ci/l53j^
"`c1l''*53c*Ohahec[*o-3*Wh'03j*c-j5*k-c]3-'3j*5el&la-ci/[*M1a*ca3/a*5lc*"`c&l2*3-j3c
;i/l53jc*-j*)3-j3&*83e/+'aj-c*I`e*9ecli/3[

;i/+53j*lj*Olci/-j3ja3-'3j*c-j5*ca3ac*3-j*Rhee3)a-_*1%e*5-3*nja]-i)'`j0*03]3c3j
`j5*c-j5*3c*jhi/*-&&3e[*;i/+53j*c-j5*j-i/a*I`*%k3ec3/3j53*U-j]3-c3*l`1*;i/]li/\
ca3''3j*kI][*W3/'3e*-j*63e)cah11^*Rhjcae`)a-hj^*W3ea-0`j0^*Ohjal03*`j5*!35-3j`j0[
ole%k3e*/-jl`c*)Hjj3j*c-3*l`i/*U-j]3-c*1%e*)hjcae`)a-_3*h53e*k3ae-3kc&+2-03*O+j\
03'*53e*03cl&a3j*Olci/-j3jlj'l03* c3-j[*Ol2jl/&3j*I`e*83e&3-5`j0*_hj*;i/+53j
03/3j*ge-&+e*5l/-j^*5-3*9ecli/3j*1%e*5-3*m`)`j1a*l`cI`ci/'-323j[*M1a*]le*3-j3*ch'\
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i/3*Pl)a-_3.*;i/l53j_3e/%a`j0*j-i/a*&H0'-i/^*c3-*3c^*]3-'*5-3*9ecli/3j*j-i/a*3-j53`\
a-0*l`cI`&li/3j*]le3j^*c3-*3c^*5lcc*c-3*A*l`c*]3'i/3j*Ve%j53j*l`i/*-&&3e*A*j-i/a
k33-j1'`cca*]3e53j*)hjja3j[*oljj*&`cca3* 3c* 03j%03j^*5-3*6-e)`j0d3jb* 3-j3c*7k3'\
calj53c*]3-a03/3j5*I`*&-'53ej*`j5*P3eae+0'-i/.*I`*&li/3j?*Pglcc-_3.*;i/l53j_3e/%\
a`j0(

;i/+53j*/lk3j*k3-*53e*nja]-i)'`j0*53e*Ohahe3j*3jaci/3-53j53*!353`a`j0[*nc*-ca
5lel`c*I`*'3ej3j*A*0ljI*-&*n-j)'lj0*&-a*53&*;ge-i/]hea^*53&I`1h'03*&lj*l`c*;i/l\
53j*)'`0*]-e5[*;i/+53j*]3e53j*-jI]-ci/3j*k3-*53e*nja]-i)'`j0*03I-3'a*3eI3`0a^*`&
5-3*ne)3jjaj-cc3*5lel`c*I`*j`aI3j*`j5*`&*;i/+53j*k3-&*cg+a3e3j*Ohahek3ae-3k* -j
PR`j53j/lj5.* l`cI`ci/'-323j[* "`c* _3eca+j5'-i/3j* Ve%j53j* ch''a3j* l''3* ;i/l53j\
&H0'-i/)3-a3j* -j*53e*nja]`e1c\^*Rhjcae`)a-hjc\*`j5*negehk`j0cg/lc3*3-j3c*Ohahec
3'-&-j-3ea* ]3e53j[* olc* caH2a* l`1* 5-3* k3ci/e-3k3j3j* ;i/]-3e-0)3-a3j^* 5-3* '3aIa'-i/
3e)'+e3j^*]le`&*3c*jli/*&3/e*l'c*XYY* Sl/e3j*Ohahe3ja]-i)'`j0*`j5*Ohahe3jkl`
%k3e/l`ga*jhi/*I`*;i/+53j*)h&&a[*nc*'-30a*`[l[*5lelj^*5lcc

! 3-j3ec3-ac*`jc3e*6-cc3j*_hj*g/Jc-)l'-ci/\a3i/j-ci/3j*8he0+j03j*k30e3jIa*-ca*A*l`i/
/3`a3*jhi/(

! "j53e3ec3-ac*1%/ea*5-3*m`jl/&3*_hj*6-cc3j*`j5*ne1l/e`j0*I`*1hei-3ea3&*Q3-i/a\
kl`^*0eH23e3e*"`cj`aI`j0*53e*Ohahe3j*`j5*jha]3j5-03e*83ek-''-0`j0*53e*W3ea-\
0`j0*A*9ecli/3*&lji/3j*;i/l53jc(

! nc* '-30a* -&* 63c3j* _hj* N3`\* `j5* 63-a3e3ja]-i)'`j03j^* 5lcc* 5-3* Ve3jI3j* 53c
!3)ljja3j*%k3eci/e-aa3j*`j5*a3i/j-ci/3c*N3`'lj5*3eci/'hcc3j*]-e5[

! olc*I`1+''-03*m`cl&&3jae3113j*&3/e3e3e*9&ca+j53^*_hj*53j3j*,353e*3-jI3'j3**/le&\
'hc* -ca^* 5-3* lk3e* 03&3-jcl&* 3-j3j* ;i/l53j* l`c'Hc3j^* -ca* lj* c-i/* j`e*]3j-0*]l/e\
ci/3-j'-i/[* "`23e53&* 0-ka* 3c* ch* _-3'3* Rh&k-jla-hjc&H0'-i/)3-a3j* 53e* n-j1'`cc\
0eH23j^*5lcc*53e*83ec`i/^*l''3*-&*8he0e-11*l`cI`ci/'-323j^*gel)a-ci/*j-i/a*&H0'-i/*-ca[

! O3jci/'-i/3*9jI`'+j0'-i/)3-a3j* -j*W3ea-0`j0^*Ohjal03^*!3ae-3k*`j5* Tjcalj5/l'\
a`j0* 53c* Ohahec* c-j5* A* l''3j* !3&%/`j03j* I`&* :ehaI* A* j-i/a* 0+jI'-i/* l`cI`\
ci/'-323j[

! n-j*Ohahe*&`cc*&-a*_3eae3akle3&^*5[/[*&-a*k3Il/'kle3&*"`1]lj5*3ja]-i)3'a*`j5
0313ea-0a*]3e53j[*"`c*Rhca3j0e%j53j*)ljj*3-j3*nja]-i)'`j0*j-i/a*ch*]3-a*03ae-3\
k3j*]3e53j^*]-3*3c*a3i/j-ci/*&H0'-i/*]+e3*`j5*]%jci/3jc]3ea* -ca[*o3e*Rhca3j\
5e`i)*]-e)a*A*j-i/a*j`e*-j*53e*Ohahea3i/j-)*A*-j*&3/e1li/3e*U-jc-i/a*)hjaelgeh\
5`)a-_[

! o-3*nja]-i)'`j0cI3-a3j*c-j5*3e/3k'-i/*_3e)%eIa*]he53j[*<3i/j3e-ci/3*;-&`'la-hj
&`cc*I`j3/&3j5*83ec`i/*`j5*PW3'53egehk`j0*-j*R`j53j/lj5.*3ec3aI3j^*]lc*-j
_-3'3j*W+''3j*&H0'-i/*-ca*A*lk3e*3k3j*j-i/a*-j*l''3j(

! O3/e*"ek3-a*ch''*&-a*]3j-03e*=3echjl'*03alj*]3e53j[*olc*I]-j0a*I`*3Kae3&3e*Rhj\
I3jaela-hj*l`1*5lc*P:l03c03ci/+1a.[*W%e*&-aa3'kle*]-i/a-03*"ek3-a3j^*]-3*I[![*3-j3
l`c1%/e'-i/3*oh)`&3jala-hj*_hj*;i/+53j^*-/e3j*9ecli/3j*`j5*"k/-'13&l2jl/&3j^
13/'a*3c*h1a*lj*=3echjl'*`j5*m3-a^*3k3jch*1%e*53j*k3chj53ec*-j*53e*nja]-i)'`j0*]-i/\
a-03j* P!'-i)* %k3e* 53j*Vlea3jIl`j.[*ol&-a* 03/3j* ne1l/e`j03j* _3e'he3j^* `j5* 53e
a3i/j-ci/3*!'-i)]-j)3'*]-e5*_3e3j0a[*N-i/a*5-3*k3ca3^* chj53ej*5-3*j+i/ca'-303j53^
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